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CHANGE OF CHIEF FINANCIAL OFFICER

The board of directors (the “Board”) of Budweiser Brewing Company APAC Limited (the
“Company”) hereby announces that Ignacio Lares (“Mr. Lares”) has decided to leave as the chief
financial officer of the Company, effective 1 April 2026, after 18 years with the Company and
its parent, Anheuser-Busch InBev SA/NV (“AB InBev”). Mr. Lares has confirmed that he has no
disagreement with the Board and that there is no matter in respect of his resignation that needs to
be brought to the attention of the shareholders of the Company.

The Board is also pleased to announce that Mr. Bernardo Novick (“Mr. Novick”) has been
appointed as the chief financial officer of the Company with effect from 1 April 2026.

Mr. Novick has worked for the past 16 years for companies related to AB InBev, in functions such
as Finance, Procurement, Sales and Logistics. During that tenure, he gained extensive experience
working globally in markets such as Brazil, the Caribbean, and the United States. Mr. Novick has
an undergraduate degree in economics from the University of Montevideo in Uruguay and an MBA
from Harvard Business School.

The Board would like to express its sincere gratitude and appreciation to Mr. Lares for his valuable
contribution and services made to the Company during his tenure of service as chief financial
officer and also welcome Mr. Novick on his appointment.

By Order of the Board
Budweiser Brewing Company APAC Limited
Yanjun Cheng
Co-Chair and Executive Director

Hong Kong, 18 December 2025
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